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BMO Aggregate Bond ETF Fund

LAG, the Largest fixed income ETF in Canada’

Low cost exposure to the broad Canadian fixed income market

BMO Aggregate Bond ETF Fund is built off the success of the largest Canadian fixed income ETF - BMO Aggregate
Bond Index ETF (Ticker ZAG), which has a 10-year track record and over S6 Billion in AUM. BMO Aggregate Bond
ETF Fund can be used as an effective portfolio building block for your fixed income sleeve. By complementing your
active portfolio, your clients get the best of both worlds with low fees and enhanced diversification.

Reasons to invest

ﬂ All-in-one fixed income Solution ‘) Proven Track Record e Low Cost

- All domestic & investment grade bonds - 4 star rated fund? - 86% discount to Canadian
- No foreign currency - Over $6 Billion in AUM industry average’
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Source: Bloomberg - BMO Aggregate Bond Index ETF (Ticker ZAG) used as a proxy. Data as of February 28, 2023. The chart illustrates the impact to an
initial investment of $10,000 dollars from January 19, 2010 to Feb 28, 2023 in ZAG. It is not intended to reflect future returns on investments.

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Total Return (%) -1.45 8.43 3.24 1.54 2.3 1.24 6.78 8.56 -2.63 -11.79
Fund 1 year 3 year 5 year 10 year Since Inception
BMO Aggregate Bond ETF Fund -7.02% -3.15% 0.50% 1.53% 3.50%

Source: Morningstar - BMO Aggregate Bond Index ETF (Ticker ZAG) used as a proxy. Data as of February 2023.
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Fixed income returns are affected by term-to-maturity and duration, credit quality and issuer specific
risk. With BMO Aggregate Bond Index ETF Fund, you can conveniently access the Canadian investment
grade income market in a one ticket solution providing diversified exposure across term, credit and
various segments.

More About the Fund

Portfolio of over 1,400 bonds tracking the flagship Index for the Canadian broad fixed income market - FTSE Canada
Universe Bond Index™. Consists of Government of Canada (including Crown Corporations) Bonds, Provincial Bonds,
Municipal Bonds and Corporate bonds. The index consists of semi-annual pay fixed rate bonds denominated in
Canadian dollars, with an effective term to maturity of greater than one year and a credit rating of BBB or higher.
Each security in the index is weighted by its relative market capitalization.

Sector Allocation Maturity Allocation Credit Allocation

........... 28.56%

OAA ... 33.67%
A 16.79%
........... 10.98%

® federal ......... 37.28%
® Provingial. . ..... 34.34%

Corporate ... ... 26.33%
® Municipal Bonds . .2.05%

® 1-5Years...... 43.32%
® 5-10 Years. .. .. 26.74%
10-30 Years. . .. 29.94%

Source: BMO Global Asset Management, as of February 28, 2023

Annual Total Return - Canadian fixed income market
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Source: Bloomberg, December 31, 2022.
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Fund Codes and Fees

Series Target MER" Fund Code
Series F 0.09% BM095322
Series F (Client Name) 0.09% BM068322
Advisor Series 0.66% BM099322

" Target MER - Management Expense Ratio is an estimate only as this fund is less than one year old

) Let’s connect
BMO 9 ‘ Mutual Funds @ Call us at 1-800-668-7327 bmo.com/gam/ca/advisor

T CETFA Monthly Report, as at February 28, 2023.

202023 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed;
and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no quarantee of future results.

The Morningstar Rating™ for funds, or “star rating”, is calculated for managed products (including mutual funds, variable annuity and variable life
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and
open-ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted
Return measure that accounts for variation in a managed product’s monthly excess performance, placing more emphasis on downward variations
and rewarding consistent performance. The Morningstar Rating does not include any adjustment for sales loads. The top 10% of products in each
product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10%
receive 1 star. The Overall Morningstar Rating for a managed product is derived from a weighted average of the performance figures associated
with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total re-
turns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year
rating for 120 or more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10- year period,
the most recent three-year period actually has the greatest impact because it is included in all three rating periods.

BMO Aggregate Bond Index ETF (ZAG) was rated against the following numbers of Canadian Fixed Income funds over the following time periods: 436
funds in the last three years, 373 funds in the last five years, and 233 funds in the last ten years. Past performance is no quarantee of future results.

3 Source: Morningstar as of February 28, 2023.
*Source: Morningstar as of February 28, 2023.

This communication is intended for informational purposes only and is not, and should not be construed as, investment, legal or tax advice to any
individual. Particular investments and/or trading strategies should be evaluated relative to each individual’s circumstances.

Commissions, management fees and expenses (if applicable) may be associated with investments in mutual funds and exchange traded funds (ETFs).
Trailing commissions may be associated with investments in mutual funds. Please read the fund facts, ETF Facts or prospectus of the relevant mutual
fund or ETF before investing. Mutual funds and ETFs are not quaranteed, their values change frequently and past performance may not be repeated.

For a summary of the risks of an investment in BMO Mutual Funds or BMO ETFs, please see the specific risks set out in the prospectus of the relevant
mutual fund or ETF . BMO ETFs trade like stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase
the risk of loss. Distributions are not quaranteed and are subject to change and/or elimination.

BMO Mutual Funds are offered by BMO Investments Inc., a financial services firm and separate entity from Bank of Montreal. BMO ETFs are managed and
administered by BMO Asset Management Inc., an investment fund manager and portfolio manager and separate legal entity from Bank of Montreal.

®/mReqistered trademarks/trademark of Bank of Montreal, used under licence.

ADVISOR USE ONLY


http://bmo.com/gam/ca/advisor

